MPR: 14.00%
Jul22 Inflation Rate: 19.64%
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Strong Buying Interest Buoys Bullish Performance as NGX-ASI Inches Higher, NIBOR Rose for Most Tenor Buckets on Sustained Liquidity Strain...

The Nigerian equities market maintained its bullish run for the third consecutive day on the back of sustained buying interest in some solid counters. This positive sentiment
drove the NGX-ASI further by 0.31% to hit the 50,000 psychological mark since August 11. In the same manner, the market cap popped higher by 0.31% to N26.99 trillion to
give investors N84.6 billion in profit while the YTD return rose to 17.16% even as the Exchange printed a higher number of gainers (23) than losers (10). Topping the gainers’
chart for the day were FCMB (+9.06), STANBIC (+6.45%) and E-TRANZACT (+6.00%) while MTNN (N1.21bn), ZENITHBANK (N266.5mn) and GTCO (N258.52mn) led the top
traded securities by value for the day. Across the sectoral indexes, it was a bullish outing except for the Qil& Gas index which lost by (-0.05%). Thus, NGX Banking (+0.90%),
NGX Insurance (+0.85%) and Consumer Goods (+0.38%) recorded gains while the Industrial Goods index closed flat from the previous day. Meanwhile, the market activity level
was upbeat on Friday as the volume of shares traded rose by 4.76% to 240.02 million units and the total value inched 53% to N2.68 billion. Elsewhere, the NIBOR cleared higher
across all tenor buckets in the money market amid a financial system liquidity squeeze. However, the open buyback rate and the overnight lending rate popped 71bp and 67bps
to 12.00% and 12.50%, respectively. Meanwhile, NITTY rose for the majority of maturities monitored except for the long-end of the curve which tanked 60bps to 8.13%. In the
OTC bond market, the yields of FGN bonds traded mute for all maturities tracked and then the yields on FGN Eurobonds fell across the board for all maturities.
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Al Share Index (ASI) 50,045.83 49,889.80 0.31

13.05%

Deals 3,435 3,575 (3.92) . 13.16%
Volume (millions) 240.02 229.12

4.76 | 13.46%
Value (¥ Millions) 2,677.14 1,749.76 53.00

Market Cap (' billions) 26,993.59 26,908.94 0231 21.065 . 13.65%

_ B

NGX BANKING 389.22 385.74

NGX INSURANCE 180.79 179.26

10.94% 0.067
NGX CONSUMER GOODS 603.38 601.11

13.35% 0.048
NGX OIL/GAS 533.59 533.86

NGX IND 1,794.65 1,794.65 12.95% 0043

Source: NGX, Cowry Research, FMDQ Source: FMDQ
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EURUSD 1.0029 0.9949 0.80% 0.67% -1.34%. -15.58%.
GBPUSD 1.1582 1.1546 0.31% -1.43%. -4.64%. -16.44%.
USDRCHF 0.980 0.982 -0.22%. 1.40% 2.01% 7.22%
USDRUB 60.250 59.249 1.69% 1.60% 2.55% -17.18%.
USDNGN 422.920 422.455 0.11% 0.29% 1.62% 2.90%
USDZAR 17.216 17.270 -0.31%. 2.04% 2.64% 20.30%
USDEGP 19.200 19.210 -0.05%. 0.16% 1.00% 22.53%
USDCAD 1.309 1.315 -0.47%. 0.43% 1.95% 451%
USDMXN 19.932 20.168 -1.17%. -0.38%. -2.53%. 0.06%
USDBRL 5.183 5.242 -1.12%. 2.52% -1.78%. -0.06%.
AUDUSD 0.685 0.679 0.79% -0.69%. -1.45%. -8.16%.
NZDUSD 0.613 -0.060 0.81% -0.04%. -2.23%. -14.36%.
USDJPY 140.018 140.060 -0.03%. 1.85% 4.64% 27.70%
USDCNY 6.903 6.915 -0.18%. 0.14% 2.12% 7.23%
USDINR 79.659 79.675 -0.02%. -0.38%. 0.69% 9.14%
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Issue Date Maturity Date Coupon (%) Yield (%) Daily A

Corporate Bond Issuer

Description

*TRANSCORP HOTELS PLC
LAPO MFB SPV PLC

FBNQUEST MERCHANT BANK FUNDING SPV PLC

FLOUR MILLS OF NIGERIA PLC
*C & | LEASING PLC
STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC

MIXTA REAL ESTATE PLC

MIXTA REAL ESTATE PLC

FLOUR MILLS OF NIGERIA PLC

STANBIC IBTC

FCMB LIMITED

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC

LAPO MFB SPV PLC

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNITED CAPITAL PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNION BANK OF NIGERIA PLC

STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC

CORONATION MB FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC
CARDINALSTONE FINANCING SPV PLC
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16.00 TRANSCORP | 26-0CT-2022
17.75 LAPO MFB 19-DEC-2022
10.50 FBNQ SPV | 5-FEB-2023

10.00 FLOURMILLS IIIA 27-FEB-2023
16.54 C&I LEASING | 11-JUN-2023

16.50 STERLING INV. 3-AUG-2023

18.50 WEMA FUNDING SPV I 11-0CT-
2023

16.50 MIXTA 1I1A 12-0CT-2023
17.75 MIXTA 1IB 12-0CT-2023
16.00 FLOURMILLS I1 30-0CT-2023
15.75 STANBIC | 5-DEC-2023

17.25 FCMB |1l 8-DEC-2023

11.25 DANGCEM IA 30-MAY-2024
18.25 CERPAC-SPV 15-JAN-2025
11.10 FLOURMILLS 111B 27-FEB-2025
13.00 LAPO MFB Il 30-MAR-2025
12.50 DANGCEM | 30-APR-2025
15.25 CERPAC-SPV | 7-MAY-2025
12.50 UNICAP | 28-MAY-2025
15.50 CERPAC-SPV Il 15-JUL-2025
15.75 UNION Il 3-SEP-2025

16.25 STERLING INV. Il 6-0CT-2025

16.50 WEMA FUNDING SPV Il 12-0CT-
2025

6.25 CORO MB SPV | 30-NOV-2025
5.50 FLOURMILLS IV A 15-DEC-2025
7.00 CARDINAL SPV | 30-DEC-2025
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1.88
797
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Corporate Bond Issuer Description Issue Date Maturity Coupon (%) Yield (%) Daily A
Date
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 7.05 1396 0.00
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21 16-Feb-26 4.95 13.96 0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21 31-Mar-26 3.00 15.18 0.03
DANGOTE CEMENT PLC 12.50 DANGCEM IB 30-MAY-2026 26-May-21  30-May-26 10.45 13.98 0.00
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 30.00 15.89 0.03
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21 15-Dec-26 2.49 1418 0.06
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 10.35 1535 0.06
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 4.27 14.04 0.00
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 11.50 1568 0.06
ACCELEREX SPV PLC 14.00 ACSP | 15-JUN-2027 15-Jun-22 15-Jun-27 2.28 16.27 0.00
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 10.00 16.95 0.00
*NMRC 7.20 NMRC Il 2-NOV-2027 02-Nov-20  02-Nov-27 6.11 1639 0.06
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 8.07 1395 0.02
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 25.00 1452 0.00
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 115.00 13.97 0.00
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 110.00 13.88 0.00
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 35.91 13.77 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21 03-Jun-28 10.00 1562 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 1.25 1632 0.00
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 11.44 1449 0.00
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 3.50 16.17  0.00
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 3450 1490 0.00
DANGOTE CEMENT PLC 12.35 DANGCEM 1IB 30-APR-2029 27-Apr-22 30-Apr-29 23.34 13.79 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION III 27-JUN-2029 27-Jun-19 27-Jun-29 30.00 16.03 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 6.26 13.98 0.00
TSL SPV PLC 10.00 TSL SPV I (GTD) 6-0CT-2030 06-Oct-20  06-Oct-30 12.00 1568 0.00
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20 16-Dec-30 8.00 13.88 0.00
FIDELITY BANK PLC 8.50 FIDELITY | 7-JAN-2031 07-Jan-21 07-Jan-31 41.21 13.88 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 14.55 15.75 0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 90.00 13.87 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.86 1461  0.00
GPC-SPV COMPANY PLC 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 20.00 13.72  0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 10.00 13.96 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22 30-Apr-32 88.40 1459 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 9.78 13.68 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 12.64 1437 0.00
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 25.00 1448  0.00
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